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OFFICE OF THE KANE COUNTY AUDITOR 
TERRY HUNT, KANE COUNTY AUDITOR 

 

 

April 25, 2018 

FINANCE and BUDGET COMMITTEE REPORT 

Updates from the Auditor’s Office 

 The internal audit of the Detainee Telephone and Video Visitation System has been completed, 

and was circulated to the County Board and Sheriff Kramer electronically on April 16th.  A copy of 

the report is also available on the County Auditor’s website.  

 The Auditor’s Quarterly Financial Report for the first quarter of fiscal year 2018 has been 

completed and was shared electronically with the County Board on April 16th.  The report is also 

available on the County Auditor’s website.   

 A Summary Overview of the quarterly report will be the subject of a brief power point presentation.  

Slides of that presentation are included in the agenda for reference.   

Accounts Payable Claims Paid Report 

The Accounts Payable Claims Paid Report for March 2018 shows that 1,899 invoices were processed 

which resulted in payments of $6,686,368.78. 

The supporting detail is available on the Kane County OpenGov platform.  Reports for previous 

months are also available as saved views on the Kane County Online Checkbook.  

The following chart illustrates the comparison between accounts payable claims paid by month for 

fiscal years 2012 through 2018 to date.   

 

MARIOLA OSCARSON 
DEPUTY AUDITOR 
 
MARGARET TODD-CAVE 
STAFF AUDITOR 

      

                            719 S.BATAVIA AVENUE 
                            GENEVA, ILLINOIS  60134 

 
                            630-232-5915 

                            630-208-3838 (FAX) 

http://www.kanecountyauditor.com/Documents/Internal%20Audit%20Reports/Internal%20Audit%20Reports%20Fiscal%20Year%202018/Detainee%20telephone%20&%20video%20visitation%20system%20audit%20-%20Inmate%20Calling%20Solutions,%20LLC%20(ICS).pdf
http://www.kanecountyauditor.com/Documents/Auditors%20Quarterly%20Financial%20Reports/County%20Auditor's%20Quarterly%20Financial%20Report%20-%202018/1st%20Quarter%20Fiscal%202018.pdf
https://kanecountyil.opengov.com/data#/1401/query=8E93D547F2C3E7690687F24D874D553A
https://kanecountyil.opengov.com/data#/1401/query=2C7819582B487598E128AA825047EADF
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Auditor’s Quarterly Financial Report

The County Auditor is required to prepare a
quarterly report of the financial operations of the
County which is presented to the County Board.

In accordance with State Statue, the report
summarizes “the entire financial operations of the
county including revenues anticipated and
received, expenditures estimated and paid,
obligations unpaid, the condition of all funds and
appropriations and other pertinent information.”
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COUNTYWIDE FUNDS ANNUAL BUDGET YEAR-TO-DATE

Revenues $ 246,800,154 24,943,754

Expenditures & Encumbrances 276,800,154 83,250,754

Excess/(Deficiency) Revenues over Expenditures (30,000,000) (58,307,000)

Other Financing & Net Transfers In/(Out) 30,000,000 0

Less:  Encumbrances Included Above 32,063,534

Net Change in Countywide Funds Balance (26,243,466)

Countywide Funds Balance, Beginning of Year 247,849,748

Countywide Funds Balance, End of Quarter $ 221,606,282

Countywide Funds (as of February 28, 2018)
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GOVERNMENTAL FUNDS ANNUAL BUDGET YEAR-TO-DATE

Revenues $ 223,531,177 21,556,023

Expenditures & Encumbrances 253,485,717 77,716,312

Excess/(Deficiency) Revenues over Expenditures (29,954,540) (56,150,290)

Other Financing & Net Transfers In/(Out) 29,954,540 (45,460)

Less:  Encumbrances Included Above 31,983,196

Net Change in Governmental Funds Balance (24,212,554)

Governmental Funds Balance, Beginning of Year 227,647,533

Governmental Funds Balance, End of Quarter $ 203,434,999

Governmental Funds (as of February 28, 2018)
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General Fund
$47,804,940

Major Special 
Revenue Funds

$34,417,187
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Total (Unaudited)
$203,434,999

Non-spendable, 
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Assigned 

(Unaudited)
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GENERAL FUND ANNUAL BUDGET YEAR-TO-DATE

Revenues $ 82,556,563 7,785,287

Expenditures & Encumbrances 79,051,199 19,952,907

Excess/(Deficiency) Revenues over Expenditures 3,505,364 (12,167,621)

Other Financing & Net Transfers In/(Out) (3,504,364) (3,350,653)

Less:  Encumbrances Included Above 440,714

Net Change in General Fund Balance (15,077,559)

General Fund Balance, Beginning of Year 62,882,500

General Fund Balance, End of Quarter $ 47,804,940

General Fund (as of February 28, 2018)
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General Fund
$35,971,170

Special Reserve Fund
$2,340,055 Emergency Reserve Fund

$4,947,304

PP Tax Freeze Protection Fund
$1,220,012

SAO Domestic Violence Fund
$445,353

Environmental Prosecution 
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$94,903

Economic Development Fund
$176,527

Cost Share Drainage Fund
$508,141

Public Building 
Commission Fund

$2,101,475

General Fund
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General Obligation Bonds

Outstanding Bonds

Series 2004

GO Refunding

Series 2010

GO Alt Revenue

Series 2013

GO Refunding
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Bonds Outstanding – Issued Fiscal Year 2004

In 2004 the County issued $26,785,000 of General Obligation Bonds –

Series 2004 for the purpose of refunding various debt instruments.

These bonds were used to refund previously issued bonds, including 

those used to finance the construction of the Orchard Road project.

Semi-annual interest is paid at 5.25%.  This series is scheduled to be 

retired in fiscal 2021. 
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Bonds Outstanding – Issued Fiscal Year 2011

In December 2010 the County issued an additional $7,670,000 in “Build

America Bonds” as authorized under the American Recovery and

Reinvestment Act of 2009. The act provides for a Federal subsidy

through a refundable tax credit to be paid to the County equal to 45%

of the total interest paid to investors.

These bonds were designated as Recovery Zone Economic

Development Bonds. Principal and interest payments come from the

Recovery Zone Bond Debt Service Fund.

Semi-annual interest is paid at rates ranging from 1.15% to 6.55%. This

series is scheduled to be fully retired in 2031.
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Bonds Outstanding – Issued Fiscal Year 2013

In April 2013 the County issued $27,225,000 of General Obligation Bonds

– Series 2013 for the purpose of refunding various debt instruments which

carried higher interest rates to reduce the overall interest expense to the

County.

The remaining principal balance of approximately $2,320,000 in Series

2002 G.O. Bonds was fully refunded.

Additionally, partial refunding of approximately $5,795,000 in Series 2005

Debt Certificates, and $19,620,000 in Series 2006 Debt Certificates was

made through the Series 2013 issue.

Interest between 2.00% and 3.00% is paid on a semi-annual basis. This

series is scheduled to be fully retired in 2024.
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Beginning Ending

BONDS AND DEBT CERTIFICATES Balance 2010 2011 2012 2013 2014 2015 2016 2017 2018 Balance

Series 2001 - MFT Alt Revenue Bonds $ 3.845 (1.875) (1.970) 0.000

Series 2002 - GO Refunding Bonds 5.010 (0.635) (0.660) (0.685) (3.030) 0.000

Series 2004 - GO Refunding Bonds 26.755 (0.030) (0.030) (2.110) (2.215) (2.325) (2.445) (2.575) (2.705) (2.850) 9.470

Series 2005 - Debt Certificates 8.420 (0.525) (0.525) (0.525) (6.320) (0.525) 0.000

Series 2006 - Debt Certificates 23.795 (0.410) (0.515) (0.630) (20.365) (0.870) (1.005) 0.000

Series 2007 - GO Bonds 7.010 (2.250) (2.335) (2.425) 0.000

Series 2009A - GO Alt Revenue Bonds 23.600 (7.715) (7.890) (7.995) 0.000

Series 2009B - GO Alt Revenue Bonds 16.400 (8.120) (8.280) 0.000

Series 2010 - GO Alt Revenue Bonds - 7.670 (0.610) (0.615) (0.630) (0.645) (0.660) (0.680) (0.705) 3.125

Series 2011 - GO Bonds - 1.960 (0.975) (0.985) 0.000

Series 2013 - GO Refunding Bonds - 27.225 (1.045) (1.345) (2.515) (1.840) (1.980) 18.500

ANNUAL NET RETIREMENTS $ (5.725) (6.080) (12.915) (14.290) (14.500) (13.720) (5.750) (5.225) (5.535)

CUMULATIVE NET RETIREMENTS $ (5.725) (11.805) (24.720) (39.010) (53.510) (67.230) (72.980) (78.205) (83.740)

YEAR END BALANCE $ 114.835 109.110 103.030 90.115 75.825 61.325 47.605 41.855 36.630 31.095 31.095

KANE COUNTY BOND AND DEBT CERTIFICATE ACTIVITY FOR  FISCAL YEARS 2010 - 2018 (In $ Millions)
FISCAL YEAR ACTIVITY

GO Bonds & Debt Certificates Net Retirement
Fiscal Years 2010 Through 2018 In $ Millions (Existing Bonds Only)
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